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degree of direction of economic policy and less so-called
planning for the future development of existing industries
is urgently needed and in this matter, as in so many others,
there must be co-operation between the Centre and the
Provinces. An immediate programme necessary to bring
the country back to trade equilibrium would involve a
substantial expansion of exports, a curtailment and revision
of imports so as to make a better use of the dwindling
sterling balances, disinflation of prices and costs, a real
Budgetary balance if not a surplus at the Centre as well as
in the Provinces, and a system of trade and physical controls
that will effect the most productive distribution of essential
materials. To achieve such a programme Government will
need to overhaul their economic policy and administration,
assisted by far more factual intelligence and analysis than is
made available at present."
Such editorials and articles are appearing every day in
the leading papers of the country. So it is at least encouraging
to note that there is a freedom of the press in the new India,
as regards domestic economics and all other controversial
subjects, especially since the new Indian Republic is strictly
governed by only one official party.